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EXHIBIT D 



Columbia River Crossing
TIFIA Loan - Added Price Point Toll Rate - Low Estimate

35 Year Debt Term
DEBT SERVICE SCHEDULE

Period TIFIA
Ending Principal Interest Debt Service

2014 -  -  -  -  
2015 -  -  -  -  
2016 -  -  -  -  
2017 -  -  -  -  
2018 -  -  -  -  
2019 62,373,695 -  -  -  
2020 73,585,795 -  33,850,495 33,850,495
2021 79,556,024 1,390,569 33,831,977 35,222,546
2022 81,058,588 2,142,497 33,745,293 35,887,790
2023 77,643,038 1,456,613 33,656,176 35,112,789
2024 83,923,520 3,629,214 33,526,992 37,156,206
2025 79,049,024 2,254,876 33,376,456 35,631,332
2026 87,061,562 5,365,558 33,179,982 38,545,540
2027 88,571,090 6,342,234 32,871,633 39,213,867
2028 84,427,628 4,802,592 32,576,802 37,379,395
2029 91,493,486 8,275,268 32,232,457 40,507,725
2030 92,766,020 9,307,808 31,763,317 41,071,125
2031 94,361,330 10,542,790 31,234,641 41,777,431
2032 87,472,266 7,992,005 30,735,370 38,727,374
2033 89,597,528 9,399,920 30,268,391 39,668,311
2034 96,444,455 13,035,286 29,664,426 42,699,712
2035 97,243,750 14,120,829 28,932,762 43,053,590
2036 97,649,613 15,090,522 28,142,760 43,233,282
2037 98,473,594 16,301,532 27,296,559 43,598,090
2038 92,067,621 14,292,077 26,469,840 40,761,917
2039 90,769,851 14,494,026 25,693,318 40,187,344
2040 100,542,771 19,744,367 24,769,829 44,514,196
2041 101,367,157 21,215,030 23,664,153 44,879,183
2042 101,771,343 22,579,311 22,478,821 45,058,132
2043 94,518,986 20,534,326 21,312,905 41,847,231
2044 103,282,965 25,661,848 20,065,537 45,727,386
2045 104,070,367 27,445,839 18,630,160 46,075,999
2046 93,994,974 24,387,868 17,227,363 41,615,231
2047 105,582,005 31,014,358 15,730,902 46,745,260
2048 96,698,675 28,701,470 14,110,795 42,812,265
2049 106,513,814 34,762,113 12,395,696 47,157,808
2050 107,263,583 37,036,835 10,452,925 47,489,760
2051 108,135,680 39,493,293 8,382,579 47,875,872
2052 108,741,346 41,967,377 6,176,646 48,144,023
2053 86,219,671 34,057,563 4,115,239 38,172,802
2054 109,676,530 46,625,737 1,932,329 48,558,066

Net Revenues



TIFIA LOAN

DEBT SCHEDULE 

source: CRC TIFIA LOAN DEBT SCHEDULE

Year TIFIA Principal  TIFIA Interest 
 Total TIFIA Debt 

Service 

2019
2020 -                          33,850,495              33,850,495              
2021 1,390,569                33,831,977              35,222,546              
2022 2,142,497                33,745,293              35,887,790              
2023 1,456,613                33,656,176              35,112,789              
2024 3,629,214                33,526,992              37,156,206              
2025 2,254,876                33,376,456              35,631,332              
2026 5,365,558                33,179,982              38,545,540              
2027 6,342,234                32,871,633              39,213,867              
2028 4,802,593                32,576,802              37,379,395              
2029 8,275,268                32,232,457              40,507,725              
2030 9,307,808                31,763,317              41,071,125              
2031 10,542,790              31,234,641              41,777,431              
2032 7,992,004                30,735,370              38,727,374              
2033 9,399,920                30,268,391              39,668,311              
2034 13,035,286              29,664,426              42,699,712              
2035 14,120,828              28,932,762              43,053,590              
2036 15,090,522              28,142,760              43,233,282              
2037 16,301,531              27,296,559              43,598,090              
2038 14,292,077              26,469,840              40,761,917              
2039 14,494,026              25,693,318              40,187,344              
2040 19,744,367              24,769,829              44,514,196              
2041 21,215,030              23,664,153              44,879,183              
2042 22,579,311              22,478,821              45,058,132              
2043 20,534,326              21,312,905              41,847,231              
2044 25,661,849              20,065,537              45,727,386              
2045 27,445,839              18,630,160              46,075,999              
2046 24,387,868              17,227,363              41,615,231              
2047 31,014,358              15,730,902              46,745,260              
2048 28,701,470              14,110,795              42,812,265              
2049 34,762,112              12,395,696              47,157,808              
2050 37,036,835              10,452,925              47,489,760              
2051 39,493,293              8,382,579                47,875,872              
2052 41,967,377              6,176,646                48,144,023              
2053 34,057,563              4,115,239                38,172,802              
2054 46,625,737              1,932,329                48,558,066              

615,463,549            844,495,526            1,459,959,075         

EXHIBIT D

TIFIA LOAN SCHEDULE
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STATE BACKED BOND

DEBT SCHEDULE 

source: CRC STATE BACKED BOND LOAN DEBT SCHEDULE

Year
State Backed 

Principal
 State Backed 

Interest 
 Total State Back 

Debt Service 
2017 -                                          6,567,596                 6,567,596 
2018 -                                        17,967,972 17,967,972              
2019 137,588                                 28,343,551 28,481,139              
2020 4,383,816                              29,217,004 33,600,820              
2021 6,193,337                              30,133,615 36,326,952              
2022 6,262,392                              30,750,662 37,013,054              
2023 4,757,772                              30,695,670 35,453,442              
2024 6,249,343                              32,071,899 38,321,242              
2025 4,492,646                              31,602,799 36,095,445              
2026 6,196,773                              33,557,365 39,754,138              
2027 6,118,962                              34,324,458 40,443,420              
2028 4,787,303                              33,764,126 38,551,429              
2029 7,776,173                              34,001,674 41,777,847              
2030 7,970,024                              34,388,889 42,358,913              
2031 12,021,269                            31,066,096 43,087,365              
2032 9,971,798                              29,969,876 39,941,674              
2033 11,124,519                            29,787,594 40,912,113              
2034 18,024,634                            26,013,930 44,038,564              
2035 19,492,784                            24,910,755 44,403,539              
2036 20,868,232                            23,720,632 44,588,864              
2037 22,520,767                            22,444,345 44,965,112              
2038 20,874,702                            21,165,307 42,040,009              
2039 21,530,486                            19,916,935 41,447,421              
2040 27,434,003                            18,475,938 45,909,941              
2041 29,486,570                            16,799,803 46,286,373              
2042 31,469,632                            15,001,301 46,470,933              
2043 29,969,893                            13,189,461 43,159,354              
2044 35,912,146                            11,249,025 47,161,171              
2045 38,463,880                              9,056,835 47,520,715              
2046 36,062,265                              6,857,814 42,920,079              
2047 43,703,125                              4,507,836 48,210,961              
2048 42,185,539                              1,969,107 44,154,646              

536,442,373            733,489,870            1,269,932,243         

CRC Project

State Backed Bonds Debt Schedule
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Exhibit F

Total of Net Tolling Revenue

source: CRC Debt Service Schedules

Year
 Net Tolling 
Revenues 

2016 -$                          
2017 -                            
2018 -                            
2019 62,373,695                
2020 73,585,795                
2021 79,556,024                
2022 81,058,588                
2023 77,643,038                
2024 83,923,520                
2025 79,049,024                
2026 87,061,562                
2027 88,571,090                
2028 84,427,628                
2029 91,493,486                
2030 92,766,020                
2031 94,361,330                
2032 87,472,266                
2033 89,597,528                
2034 96,444,455                
2035 97,243,750                
2036 97,649,613                
2037 98,473,594                
2038 92,067,621                
2039 90,769,851                
2040 100,542,771              
2041 101,367,157              
2042 101,771,343              
2043 94,518,986                
2044 103,282,965              
2045 104,070,367              
2046 93,994,974                
2047 105,582,005              
2048 96,698,675                
2049 106,513,814              
2050 107,263,583              
2051 108,135,680              
2052 108,741,346              
2053 86,219,671                
2054 109,676,530              

Total Toll Collection 3,353,969,345.00$    

Exhibit F

Summary of Net Tolling Revenue
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EXHIBIT H 



CRC Tolling Rate Scenarios

Based on FEIS Tolling Rate Schedules

Assumes 2.5% Annual Escalation as Per CRC's Estimate

One-Way Round Trip
2006 2.00$                 4.00$                 
2007 2.05$                 4.10$                 
2008 2.10$                 4.20$                 
2009 2.15$                 4.31$                 
2010 2.21$                 4.42$                 
2011 2.26$                 4.53$                 
2012 2.32$                 4.64$                 
2013 2.38$                 4.75$                 
2014 2.44$                 4.87$                 
2015 2.50$                 5.00$                 
2016 2.56$                 5.12$                 
2017 2.62$                 5.25$                 
2018 2.69$                 5.38$                 
2019 2.76$                5.51$                estimated post completion tolling date

2020 2.83$                 5.65$                 
2021 2.90$                 5.79$                 
2022 2.97$                 5.94$                 
2023 3.04$                 6.09$                 
2024 3.12$                 6.24$                 
2025 3.20$                 6.39$                 
2026 3.28$                 6.55$                 
2027 3.36$                 6.72$                 
2028 3.44$                 6.89$                 
2029 3.53$                 7.06$                 
2030 3.62$                 7.23$                 

source: CRC Final Environmental Impact Statement - Page 4-11

One-Way Round Trip
2006 3.00$                 6.00$                 
2007 3.08$                 6.15$                 
2008 3.15$                 6.30$                 
2009 3.23$                 6.46$                 
2010 3.31$                 6.62$                 
2011 3.39$                 6.79$                 
2012 3.48$                 6.96$                 
2013 3.57$                 7.13$                 
2014 3.66$                 7.31$                 
2015 3.75$                 7.49$                 
2016 3.84$                 7.68$                 
2017 3.94$                 7.87$                 
2018 4.03$                 8.07$                 
2019 4.14$                8.27$                estimated post completion tolling date

2020 4.24$                 8.48$                 
2021 4.34$                 8.69$                 
2022 4.45$                 8.91$                 
2023 4.56$                 9.13$                 
2024 4.68$                 9.36$                 
2025 4.80$                 9.59$                 
2026 4.92$                 9.83$                 
2027 5.04$                 10.08$               
2028 5.16$                 10.33$               
2029 5.29$                 10.59$               
2030 5.43$                 10.85$               

source: CRC Final Environmental Impact Statement - Page 4-11

Peak Tolls at $2.00 One-Way

Peak Tolls at $3.00 One-Way

PRIVILEGED AND CONFIDENTIAL
CRC FINANCING PLAN

TOLLING SCHEDULE  ‐ ACTUAL



CRC Tolling Rate Scenarios

Based on FEIS Tolling Rate Schedules

Assumes 2.5% Annual Escalation as Per CRC's Estimate

One-Way Round Trip
2006 6.00$                 12.00$               
2007 6.15$                 12.30$               
2008 6.30$                 12.61$               
2009 6.46$                 12.92$               
2010 6.62$                 13.25$               
2011 6.79$                 13.58$               
2012 6.96$                 13.92$               
2013 7.13$                 14.26$               
2014 7.31$                 14.62$               
2015 7.49$                 14.99$               
2016 7.68$                 15.36$               
2017 7.87$                 15.75$               
2018 8.07$                 16.14$               
2019 8.27$                16.54$              estimated post completion tolling date

2020 8.48$                 16.96$               
2021 8.69$                 17.38$               
2022 8.91$                 17.81$               
2023 9.13$                 18.26$               
2024 9.36$                 18.72$               
2025 9.59$                 19.18$               
2026 9.83$                 19.66$               
2027 10.08$               20.15$               
2028 10.33$               20.66$               
2029 10.59$               21.18$               
2030 10.85$               21.70$               

source: CRC Capital and Operating Finance Plan, submitted to FTA September 2011 (page 40)

Peak Tolls at $6.00 One-Way

PRIVILEGED AND CONFIDENTIAL
CRC FINANCING PLAN

TOLLING SCHEDULE  ‐ ACTUAL
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The Bond Process 
 

 

 

 

 

The use of bond financing to support transportation capital projects follows a rigorous legal 
process.  In order to sell bonds, the Legislature must enact a statute authorizing the sale of bonds 
for a specific purpose.  This statute requires a 60% legislative majority vote or approval by the 
voters in a statewide referendum (e.g., Referendum 49).  Before bond proceeds may be delivered, 
the Legislature must first appropriate expenditure authority and either the Secretary of 
Transportation or the Transportation Improvement Board (in the event of TIB bonds) must 
request the sale of bonds from the State Finance Committee. 

Bond proceeds are only used for capital purposes. 

 The Legislature must appropriate bond proceeds before they can be spent. 

 Bonds are sold as requested by the Secretary of Transportation for Washington State 
Department of Transportation projects and the Transportation Improvement Board for Urban 
Arterial Trust Account and Transportation Improvement Account Program projects.  Bonds 
are sold through the State Finance Committee, which is comprised of the State Treasurer, 
Governor, and Lieutenant Governor. 

 State transportation bonds are referred to as "double-barrel" bonds.  They are general 
obligation bonds, meaning they are secured by the full faith and credit of the state and are 
also secured by motor fuel taxes. 

 Transportation bonds for the Tacoma Narrows Bridge are backed by tolls and are also backed 
by full faith and credit of the state as well as motor fuel taxes. 

 Debt service on motor fuel tax general obligation bonds is paid from gas taxes.  Debt Service 
on toll backed bonds is first payable from tolls, then Motor Fuel taxes. 

 Rating agencies look at the state’s financial health when assigning credit ratings to the motor 
fuel tax bonds. 

Article VIII, Section 1(g) of the State Constitution exempts motor vehicle fuel tax bonds and 
motor vehicle license fees from the state debt limit. 
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EXHIBIT K 



 

SR 520 Program - Costs, Funding and Tolling

Major transportation projects often require innovative and complex funding solutions. The SR 520 Bridge 
Replacement and HOV Program is no different. This page presents an overview of how we plan to deliver a 
new, safer floating bridge and improvements along SR 520 from I-5 in Seattle to SR 202 in Redmond.

How will WSDOT pay for the SR 520 Bridge Replacement and HOV Program?

What are the current program costs?

In 2009, the Washington State Legislature set a program budget of $4.65 billion. Our latest project plans, 
including the west side preferred alternative, are within this program budget.

What is currently funded?

Gov. Gregoire and the Washington State Legislature have secured a variety of state and federal funding 
sources, including tolling the existing floating bridge, to help pay for the SR 520 program.  
 
We are currently funded to move forward with: 

Constructing a new, safer floating bridge and landings. •
Building a new pontoon construction facility in Grays Harbor. •
Building pontoons at that facility. •
Beginning construction on the Eastside Transit and HOV Project. •
Continuing to design the west side of the corridor, from I-5 to the floating bridge. •

SR 520 program budget  $4.65 B

Funding received to date  $2.43 B

    State funding (Nickel and TPA) $0.55 B  

    Federal funding $0.14 B  

    SR 520 Account (tolling and future federal funding) $1.62 B  

    Deferred sales tax $0.12 B  

Unfunded need (includes $0.15 B in deferred sales tax)  $2.22 B

 
Cost accountability: 1997 to 2011

From 1997 to December 2011, WSDOT invested $711 million on efforts to replace the aging SR 520 floating 
bridge. With these funds we have made substantial progress on corridor planning, preliminary engineering, 
design, environmental review, and right-of-way purchases.  
 
We have also started construction on new SR 520 bridge pontoons, Eastside transit and HOV improvements, 
and on components of the new SR 520 floating bridge.   
 
The Legislature has established a program limit of $4.65 billion. To date, the SR 520 Program has spent 
$689 million, or just under 15 percent of the program cost limit. Additionally, $22 million was spent on the 
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Girder setting under way for the 
Eastside Transit and HOV Project

Trans-Lake Study.  
 
The SR 520 program has followed strict procurement and financial reporting 
protocols, including quarterly financial updates. Financial oversight is 
provided by WSDOT management, the Governor's Office of Financial 
Management, the Washington State Legislature and the Federal Highway 
Administration.

Trans-Lake Washington Study $22 M

 - Evaluated multiple options for a new Lake Washington 
crossing and decided on a new SR 520 floating bridge

 

SR 520 Bridge Replacement and HOV Program $689 M

Preliminary engineering $288 M

 - Addressed legislative requirements for reports, studies, 
and/or processes.  
- Produced nine environmental documents needed for 
construction permits.  
- Completed preliminary or conceptual design for I-5 to SR 
202, pontoon casting facility and pontoons. 

 

Right of way $80 M

 - Purchased properties necessary for construction or 
mitigation.  

Construction $321 M

 - Started construction on Eastside, floating bridge and 
pontoon projects.  

Total expenditures to date (through December 2011) $711 M

A helpful summary of expenditures is posted in the Program Library.

 
 
SR 520 and tolls 

Tolling on the SR 520 bridge across Lake Washington began Dec. 29, 2011.  
 
How do drivers pay tolls on SR 520?  
The SR 520 corridor uses all-electronic tolling, meaning no toll booths and no stopping to pay. Tolls are 
collected electronically from those with a Good To Go! account as vehicles travel at highway speeds. The 
license plates of drivers without an account will be photographed and they will be able to post-pay within 72 
hours or wait to receive a bill in the mail.  
 
How were toll rates set?  
Washington State Transportation Commission set toll rates following the Washington Administrative Code 
process. Tolls will vary by the day and time of travel.  
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What will the SR 520 tolls pay for?  
Tolls collected will be used only for SR 520 improvements, operations and maintenance. 
 
Was the original SR 520 bridge tolled?  
Yes, the SR 520 bridge was tolled from the time it was completed in August 1963, until it was paid off in 
June 1979. The tolls generated approximately $60 million.  
 
For more information, visit SR 520 tolling. 

 
 
SR 520 bond sale information

Washington State bonds will be sold in the public markets. Announcements of bond sales will be posted on 
the website of the Office of the State Treasurer. Underwriters, if any, will be identified at that time. More 
information can be found here: http://www.tre.wa.gov/investors/investorinformation.shtml  
 
The state has no role in administering or interpreting the application of the EB-5 immigrant investor 
program.  
 
This section is in no way meant to be an endorsement of the EB-5 immigrant investor program. More 
information about the EB-5 program can be found here: EB-5 Immigrant Investor Program. 
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